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Cash Shortfall Expected in March - May

¢ Absent budget-balancing action by Legislature and
Governor, payment delays may be necessary

~+ $400 million in working capital required in Statutory
General Fund for daily cash management. Current
projected monthly low points:

* March $227
» April  $(143)
* May $19
» Approximately $550 million needed in the form of

legislative or administrative actions, payment
delays, or line of credit borrowing

- MN Management and Budget - January 13, 201Q



Statutory Authorities
Delaying Cash Payments

* Vendor Payments (MS 16A.124}, subd. 3)
- prompt payment

« Payments to Providers (MS 16A.124, subd. 4a-b)
prompt payment ' :

e Higher Education (MS 16A.152, subd. 7)
special taxing districts / higher education systems

» School Districts (MS 127A.46)
change in payments to school districts

» Tax Refunds (MS 289A.56) tax refunds, interest

MN Management and Budget - January 13, 2010 -
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GENERAL FUND
NOVEMBER 2008 FORECAST , .

FY 2010
Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 TOTAL
Updated Doc 16 2009 Fallmated. Eslima . Ll ‘
Beginning Cash Balance $ 836,841 $ 225,758 $ {599,376} $ (755.361) $(781.704) $ {903,556) $(359.315) $ (417,831} $(903,148)  ${1.271.013)  $(1,058.924)  ${1,128,895)
REVENUE .
Individual Income Tax 549,345 460,970 664,245 499,635 435,503 647,986 760,501 164,512 366,744 1,000,021 469,620 739,834 6,758,917
Sales and Use Taxes 149,080 393,996 341,485 371,896 351,493 340,878 381,942 313.168 280,229 334,879 329,382 589,671 4,187,889
Corporate & Banl Excise {18,356) 18,986 128,670 28,176 35,517 142,602 (108,007) 11,470 178,297 24.241 19,246 92,242 - §55,004
Statewide Property Tax 25,207 0 ] 164 2,450 336,193 4,491 0 0 0 0 416,366 784,872
Motor Vehicle Sales 8,936 11,844 8,389 (2.505) {1,042) 5,228 4,870 4,218 | 5,390 6,360 8,156 6,934 64,577
Tobaceo Product Taxes {423) 38,643 1,838 35,202 m._amm 12,639 14,349 12,750 6,327 20,069 12,338 21,403 177,575
Insurance Taxes 905 4,203 61,858 526 2,422 62,756 395 10,976 73,660 608 1,721 63,248 283,277
Other Excize Taxes 38,547 57.663 53,164 53,654 53,625 31,899 39,088 30,042 28,952 32,888 32,040 48,212 489,773
Investment Earnings 1,581 1,486 747 103 103 596 596 596 596 596 . 596 1,192 8,787
Tobacco Settlement Y 0 0 0 Y 176,742 0 0 0 0 0 0 176,742
Inter-governmental Granis 2,979 414 543 18 81 0 0 0 0 0 0 0 4,036
Other Sources 52,756 69,710 52,449 50,134 78,881 132,863 71,950 61,687 63,491 50,803 48,091 100,322 833,137
Cash Amm/\m:.cm Offsat) . (20,755} 4,008 31,343 {31,301) 48,172 0 0 0 0 0 0 0 31,467
TOTAL REVENUE $ 789,803 $ 1,061,733 §$ 1,344,730 $ 1,005,503 $ 1,009,643 $§ 1,890,382 § 1,182,176 §$ 609,420 $ 1,003,686 § 1,470,465 % 918,190 § 2,079,423 $ 14,366,154
Transfers In : 60,560 26,867 (24,703} . 886 1.277 m.wmm 2,676 4,185 1,201 4,415 7,115 246,826 $ 335,042
TOTAL RESOURCES 3 850,363 $ 1,088,600 § fumo,.owq $ 1,006,389 $ 1,010,820 m, 1,894,148 § 1,184,852 % 613,575 $ 1,004,887 $ 1,474,880 $ 926,306 § 2,326,249 § 14,701,195
>a<,m:omm from Other Funds 0 725,000 127,000 95,000 {2,000} - {75,000) o 4] 0 0 0 (870,000) 0
Resouress without Advances ‘850,363 363,600 1,183,027 911,389 1,012,820 1,968,148 ) (1,116,8286)
EXPENDITURES )
Stale Payroli 3 136,682 § 88,013 3 87,055 § 85945 $ 84,302 129,378 90,231 83,401 86,439 88,218 88,703 90,184 $ 1,138,851
Agency Operations o 71,844 51,500 35,699 38,910 29,067 44,883 32,060 33,288 41,807 34,086 . 36,048 31,815 479,008
Aid to School Districts 115,104 789,740 570,284 336,106 115,229 366,225 545,573 . 517,438 643,044 648,076 510,307 221,381 5,378,506
\,ya to Cities and Towns 254513 1,438 68,000 36,864 4,101 200,033 11,324 2,508 2,009 3,781 4,649 5,623 594,843
Aid to Countles 98,778 169,251 23,269 78,950 25711 167,050 52,209 26,589 51,873 21,536 ! 18,155 30,767 764,139
» Ald to Higher Ed Inst 54,243 94,387 94,784 69,877 58,508 99,360 67,752 7,218 46,396 87,219 41,040 81.864 802,648
Aid to Non-Gov't Orgs ’ 25,851 23,455 18,149 17,217 15,697 16,019 16,960 20,318 . 12386 12,890 14,066 10,517 203,525
Ald to Special Districls 14,078 9,690 9,183 15,035 10,744 14,468 8,324 10,861 12,562 7,525 1,036 8,546 . 122,050
Aid to Ind - DHS 426,826 441,577 282,855 259,607 286,010 248,921 358,865 334,639 417,449 295,465 224,033 222,418 3,806,765
Other Ald to Individuals 38,763 163,553 225,951 34,899 10,230 8,065 4,974 - _o.‘mmo 6,824 11,464 6,230 11,463 533,035
Other 8,272 825 719 895 914 2,162 3915 829 784 1,351 . 828 724 22,218
Other N/G 0 0 0 0 0 0 0 0 0 4] 0 0 0
Debt Service 0 0 0 0 430,000 0 0 c 0 0 0 0 430,000
) TOTAL EXPENDITURES $ 1,244,852 $° 1,833,428 § 1,426,047 $ 972,304 § 1,070,514 $ 1,204,562 § 1,192,187 § 1,047,709 § 1,321,574 § 1,211,610 § 945,094 § 715,304 $ 14,275,286
Transfers Out 216,495 80,305 49,964 60,429 62,258 55,344 51,181 51,181 51,181 51,181 - 51,181 , 69,669 $ 850,369
TOTAL USES $ 1,461,447 $- 1,918,733 § 1476012 § 1,032,733 3§ ’ 1,132,772 $ 1,349,807 § 1,243,368 § 1,098,880 $ a.wumhmw $. 1,262,781 § 996,275 $ 784,973 $ 15,125,655
Advances to Other Funds 0 ’ 0 0 0 0 -0 0’ 0 0 4] 0 0 0
Sources less cw,mm 5 {611,083) $(825,134) $ (155,985) $ (26,344) (121,852} $ 544,241 $ (58.516) § (485.314) $ (367,867) $ 212,089 $ (69,870} $ 1,541,276
High point $ 804,743 $ 104,152 $ 187,673 % (381.994) $ {478,953) $ (243,247 $ (56.373) $ (364,401) C$(771.822) $(714.146) $ (919,403) - $412,382 Cash Balance
Low _c,o:: $197,335 $ (599,377} $ (797,369) 3 (937.861) $ (903,558) $ {907,203) $ (507.877) $(903,146)  $(1.271,013)  $(1,568.536)  $(1,370,868)  §(1.199,631) $412,381
. Ending Balance $225,758 $(599,376) $ (756,361 $(781.704) § (903.556) $ (359,315) @ (417.831) $ (903,1486) $(1.271,013) $ (1,088.924) 5 (1,128,895} $ 412,381

2010-11 Cash Flow Final.xlsx-FY10 GF ) - -
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