Cash Flow Update

LCPFP - April 12, 2010

Cash Snapshot — April 6, 2010

(dollars In millions}

Statutory General Fund 1,154
General fund 239 1,050 416
Health Impact Fund 33 {100)
Special Rev. Fund 32 {385)
Health Care Access 62 (200)
MNSCU 227 (365}
All Gther Funds 561 -0-
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April 12, 2010

Positive Factors Improved FY 2010
_ Cash Balances

+ February budget forecast, FY 2010 + $100M

+ K-12 forecast payment changes +150M

« Administrative actions now reflected + 500M
— Delay $422M in three school aid payments until May
— Delay one payment of $52M to University until May
~ Delay corporate/sales tax refunds up to 90 days

* General fund YTD balances close to forecast

+ Forecast for other statutory funds’ low points +200M

February’s Cash Flow Forecast
Shows Improved Balances

STATUTORY GENERAL FUND FY 2010
FEBRUARY 2010 FORECAST
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November’s Forecast Had Predicted
Cash Shortfalls This Spring

FY 2010 Statutory General Fund (Nov. Forecast)
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Forecast General Fund Daily Balances
April — June 2010
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Projected FY 2011 Cash Position

+ General fund forecast gain ($209M), K-12
forecast payment changes ($150M) and gain in
other statutory funds {$200M) improve FY 2011
outlook

» Cash shorifalls continue to reflect projected
deficits without budget solution

+ Budget solution will not necessarily close cash
gap

+ Statutory changes being discussed to improve
monthly low-points

Modest Improvement In FY 2011
Cash Projections

STATUTORY GENERAL FUND FY 2011
FEBRUARY 2010 FORECAST
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